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TAIWAN ISSUES IMPORT-EXPORT REGULATIORS

Taihoku, (CNA), 16 June 1949 -- Tn comnection with the introduction of the
nev currency in Taiwan, the provincial authoritiee have promuigated import-export
and gold, ailver, and foreign currency regulations. The most important articles
are given here.

1. Exporters mist sell to the Bank of Taiwan 20 percent of the emount of
foreign exchange they receive from the sale of goods. When the bank has certified
the value of the goods, it will issue export certificates.

2. BExporters may use their exchinge certificates or dispose of them to
imzorters to use in paying f£3¢ imports. 3xps: ters day also dispose of their
exchange to the Bank of Taiwan at the sxchange rate set for the new currency.

. 2, Foreign eachunge received in Taiwan by the tramsport insurance buziness
and for other aarvices, and roreign sxchange raemitied by overseas Chinese to
geracns in tho proviace will also be sold to the Bank of Tajwan or exchanged for
exchange certificates.

4, Bxporters esriing goode to ihe mainland cr zellimg “¢ fovelgnors els:
shovld rell resulting foreign exczenge and rece’vs it .r exchanygs certilfiziss.
Ag for gools esalable ubroad, having given asaurence Jhit tiey wiil e Tuid on
the mainlamd ani received permiseinn from the Taiwan Rosources Regulation
Commission, the exporters may transport them to the mainland. Whenever the vatue
1g more than 10,000 yusn Taiwen currency, the seller must submit to the Bank of
Taiwan a guarantes that he will remit 80 percent of the sales price back to Taiwan
at the Dank's. rate cf exchange.

S. Importers bringing in permissible goods ahould present their exchange
cextificates to the customs authorities wnen dringing in suchk goods. For the
foreign exchange they neod, they may present the Banlk of Taiwan a letter of
oredit or certificate of consie~int, together with & foreign-exchangs certificate.
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6. : Importers may use an excha.nga cortificate Lpresumably gacured privately from’
an exporter?oor take bullion or foreign currency to the Bank of Taiwan and sell it at
" ‘the benk rate to secure a ceriificate of exchange. They may then securs theiy

goods, .register them with the benk. and clear custams Py presenting the registration
cartificate.

J. T . Students or others having leglitimate use tor foreign exchange mey follow
;the provisisng of the preceding article 1iIn segcuririg it when thay have evidence )
of permission for ‘the provincial authorities. Persons -impcrting goods from the
"mainland ‘may use new Taiwan ourrency at. the eatabliahed rate to convert inte
mwainland ‘currency in order to make réemittances.

8. Inhn_bitants' of the province may have :Ln their pessession a.nd tmnsfer gold
or :81lver. dbullion or foreign exchenge, but may not take tlisse iteme out of the
provincee ofi'their persons.

9. Trawlors leaving the province may not carry more than 22 cunces of gold
" ornaments nor more than 200 US:dollars! worth of'foreign: curtency. Amcunts. over
these 1imits will be 1ia.’ble to confiscation. - Travelers éntering the province with
larger amounts khan.this, which t.hey wish to carry out again, met deposit ithe surplus
in. the BsrA of ‘Laiva.n o,guinst a depdeit receipt awml pick 1t up again on departure.
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